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Press Release

Date: 12 February 2014 

High Street Banks still averse to Development Finance 

59% of brokers working in the development finance sector have said that the last time they approached a High Street Bank with a proposal for development finance it was rejected.

The survey, carried out by United Trust Bank, found that brokers were still considering the major lenders for development finance opportunities with 55% having approached a High Street Bank with a proposal in the previous three months. However, the majority of brokers found their last attempt to secure development finance from a High Street lender was unsuccessful.

Despite brokers still finding the High Street Banks averse to lending on new developments their outlook was upbeat. 71% of brokers said that they expect to grow their development finance business this year.

Noel Meredith, Director at United Trust Bank commented;

“If they haven’t done so already developers will be gearing up to meet a growing demand for housing and many of them will need a reliable source of funding to do so. Although there still appears to be little or at least variable appetite from the High Street Banks to return to the development finance sector in any significant form, specialist lenders like United Trust Bank have stepped in to fill  that void.

“We enjoyed a very successful 2013 with a higher level of proposals and larger facilities agreed. The start of 2014 shows no sign of that trend diminishing and we have increased the funding available to developers in anticipation of another very busy year.

“We are always very happy to speak to existing clients with whom we’ve had previous success but as the recovery in the property market spurs on more developers to increase activity and bring previously side-lined projects to the fore, we also welcome the opportunity to build new relationships. Experienced developers with a sound financial standing and well thought through projects will rarely be turned away.”

ENDS

For further information:

Jason Wyer-Smith – Blaze Communication: 07824 818242

Notes to Editors:

To link to our website please use:  http://www.utbank.co.uk/
United Trust Bank

United Trust Bank is a specialist bank providing a wide range of secured funding facilities and deposit accounts for individuals, businesses and charities. We provide quick and flexible funding solutions to brokers and their clients supporting sound property development, bridging and asset finance proposals. United Trust Bank takes an entrepreneurial and pragmatic approach to business and we are driven to understand our customers’ needs, to deliver the highest levels of service and build strong relationships for the long term.

United Trust Bank was incorporated in 1955 and has many decades of lending experience. Our management team has a long history of working together and we employ a team of highly experienced professionals. Our flat management structure minimises bureaucracy, encourages flexibility and enables quick decision making and innovation. As an entrepreneurial and customer focused organisation, we develop our business so that we may continue to meet the evolving needs of our customers and take advantage of new opportunities.

United Trust Bank has successfully operated in the development finance market for several decades. Whilst other lenders have come and gone United Trust Bank has been a reassuring constant for brokers and developers during turbulent times.  Building on our deep knowledge of property and credit, our bridging department has expanded quickly to become one of the most respected teams in the bridging industry, winning several awards for outstanding service. Our asset finance department utilises the expert knowledge of the team to offer finance packages secured against a wide selection of wheeled and tracked assets.

Loan facilities are available for:
· Bridging finance
· Development finance
· Asset finance
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